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It is true that Mr. Bolles applies his doctrine only to the
general property tax. But the reasoning is equally appli-
cable to other taxes; for in the matter of incidence there is
very little difference, as we shall see, between a tax on
property and one on profits. Almost all taxes may be con-
sidered, in one sense, taxes on profits. If it were true that a
uniform tax always results in gross inequalities, the outlook
for just taxation would indeed be poor. But, as will appear,
it is an exaggeration to say that "uniform rules cannot be
established.11 Pessimism we shall find to be as untenable as
optimism.
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